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DIRECTOR’S REPORT
To

The Members,

The Directors present their Report on the Business operations of the Company along with the
Audited Statement of Accounts for the year ended 31* March, 2023.

1. Financial Highlights:

(Rs. In Lacs)

| Particulars Year ended 31% | Year ended 31st
March 2023 March 2022

' Total Revenue 13.342.59 7.867.38

| Profit/(Loss) before taxation 370.38 35.56 |

| Less: Tax Expense 115.00 46.00 |
Add: Provision for LT. Earlier Year 4.98 (8.06) |
Wi Back
Profit/(Loss) after tax 260.37 (18.50) |

2. Company’s Affairs:

During the period of its operations, the revenue of company is Rs. 13,342.59 Lacs.
Company has recorded profit/ (loss) before tax of Rs. 370.38 Lacs and after deduction of
tax expenses amounting to Rs. 115.00 Lacs. the Net Profit after tax of Rs. 260.37 Lacs
has been transferred to Reserves & Surplus.

3. Amounts Transferred to Reserves:

Your Directors do not propose any amount to be transferred to the Reserves for the year
ended 31st March, 2023.

4. Dividend:

In order to conserve reserves, your directors do not recommend any dividend on the Paid-
up Share Capital of the Company for the period ended 31 March, 2023.

5. Apnual Return;

The annual return of the Company can be accessed at www.sellowrap.com.

6. Number of Meeting of the Board:

During the financial year 2022-23, 08 meetings of the Board of Directors of the Company
were held on 28" June 2022,10"August 2022.24™ August 2022, 12"September 2022, 27™
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September 2022, 18'"™November 2022, 20" December 2022 & 03™ February 2023.
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7. Director’s Responsibility Statement:

The Directors” Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that

a)

b

d)

e)

y)
g)
h)
1)
i)
4]
1)

in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation:

The Director’s had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit of the Company for the same period;

The Director’s had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 forsafeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

The Director’s had prepared the annual accounts on a going concern basis;

The Director’s had devised proper systems to ensure compliance with the
provisions of all applicable laws and that these are adequate and are operating
effectively.

8. Changes in share Capital, 1f any:

Lhere has been no change in the authorized share capital during the year,

9. Details of Directors and Key Managerial Personnel:

m) Ms. Pooja Poddar was appointed as Additional Director of the Company u/s 161

n)

0)

p)
q)

of the Companies Act. 2013 w.e.f. 10th July, 2023, She shall hold office upto the
date of ensuing Annual General Meeting. The Company has received a notice as
per the provisions of section 160 (1) of the Companies Act, 2013 from a member
proposing her appointment as Director. The Board of Directors recommends her
appointment as Director,

Except the above, there was no change on the Board and KMP of the company,
during the year under review.

None of the Directors of the Company is disqualified for being reappointed as a
Director as specified under Section 164 of the Companies Act, 2013.

10. Auditors:

M/s V B Jain & Co, Chartered Accountants, the statutory auditors of the Company who
holds oflice till the conclusion of the ensuing AGM and are eligible for re-appointment.
Pursuant to the provisions of section 139(1) of the Companies Act, 2013 and the Rules
framed there under, il is propused W appoint, M/s V B Jain & Co., Chartered Accountants
as statutory auditors of the Company for a further period of five years from the

€



conelusion of the forthcoming AGM till the conclusion of Annual General Meeting to be
held in the year 2028,

The Members are requested to consider their re-appointment.

11. Auditor’s Report:

Observations made m the Auditor’s Report read with the relevant notes in Notes on
Accounts are self-explanatory and therefore. do not call for any further comments under
section 134(3) () of the Companies Act 2013.

12. Deposits:

Company has not accepted any deposits within the meaning of Section 73 of Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

13. Particulars of Loan, Guarantees and Investments under Section 186:

The details of the loan. guarantee, securities provided and investments made by company
are given in the notes to the financial statements.

14, Particulars of Contracis or Arrangements with Related Parties:

During the financial year, Transaction entered by the company with related parties was in
the ordinary course of business and on an arm’s length basis, the details of transaction are
annexed to this report in Annexure — I,

15, Material changes affecting the Financial Position of the Company:

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate
on the date of this report,

16.Marticulars of the Company's Subsidiaries, Joint Ventures and Associate Companv:

M/s. Sellowrap EPP India Private Ltd. 1s an Associate of the Company. Further, during
the year, no company ceased to become subsidiary, associate or joint venture of the
Company.

In compliance with the requirements of the provisions of Section 129(3) read with Rule 5
of Cutnpauies {(Accvunts) Rules. 2014 o Stalcmenl o Form AOQC-1 coulaining e
sulicul leatures of Onancidl statements in respect of Mis. Sellowrap EPP Tudia Privale
Lrd.Associate Company. has been enclosed with the financial statements.

17. Conservation of Encrev, Technolooy Absorption and Foreien Exchanee Earning
and Outgo:

Enclosed with this report as Annexure II.

18. Particulars of Emplovees:

Being a Private Limited Company disclosure to be given towards details of employees
drawing salary cxcceding the limits preseribed under Scetion 197 of the Companics Act
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19.

20.

21,

2.

2015 read with Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, is not applicable to the Company.

Internal Control Svstems and Their Adequacy:

As a part of the effort to evaluate the effectiveness of the internal control systems, vour
Company’s internal control system reviews all the control measures on periodic basis and
recommends improvements, wherever appropriate. The Company has in place adequate
mternal control systems and procedures commensurate with the size and nature of its
business. These systems and procedures provide reasonable assurance of maintenance of
proper accounting records, reliability of financial information. protections of resources
and safeguarding ol assets against unauthorized use. The management regularly reviews
the internal control systems and procedures.

Business Risk Manapement:

Pursuant to section 134 (3) (n) of the Companies Act. 2013, the company has assessed the
business risk associated with the Company.

At present the company has not identified any element of risk which may threaten the
existence of the company.

Corporate Social Responsibility:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable to the Company.

Disclosure under Sexual Harassment of women at Worliplace (Prevention,
Prohibition and Redressal) Act, 2013;

Entire staff in the Company is working i a mwost congenial mavier and iere ae 1o
occurrences of any incidents of sexual harassment during the year.

23, Significant and material order passed by the regulator or court:

24,

25,

No significant and material order was passed by the regulator or court during the
financial ycar,

Particulars of change in nature of business:

There was no change in the nature of business of the Company during the year.

Compliance with Seeretarial Standards:

The company has complied with the applicable secretarial standards issued by The Institute of
CompaniesSecretaries of India,



26, Details of application made or any proceedine pending under the Insolveney and
Bankruptey code, 2016 (31 of 2016) during the vear along with their status as at the
end of the financial vear:

There are no applications made or any proceeding pending against the Company under
Insolvency and Bankruptey Code, 2016 (31 of 2016) during the financial vear.

27. Details of difference hetween amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the banks or financial

institutions along with the reasons thercof:

There was no such occurrence in company during the year under review.

28. Acknowledeement:

We take the opportunity to express our deep sense of gratitude to the Company’s
Bankers, and other government authorities. We would like to place on record our
appreciation of the sincere efforts made by the employees at all levels of the organization.

For and on behalf of the Board

Date: 14/08/2023 Q(LU-NJ" [ A

Place: Mumbai 7 “Saurabh Poddar Sushil Kumar Poddar
Managing Director  Director
DIN: 00032858 DIN: 00149285

bt



Annexure- |

FORM NO. AOC -2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companics (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act. 2013 including certain
arms= length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

NIL

2. Details of contracts or arrangements or transactions at Arm’s length basis:

(Rupees in Lacs)

SL | Name (s) of the | Nature of Duration of | Salient terms of Date of | Amo
: related party & contracts/arran | the the contracts or approval unt
No. | nature of gements/ contracts/ arrangements or by the | paid
relationship transaction arrangement | transaction Board as
s/ including the adva
transaction value, if any nces,
if
any
1. | Sellowrup EPP Purchase Yoarly 20.26 28/06/2022 | MIL
lndis Privae (Include Gurgaon
Limited & Chennai)
Associate
Clumpany B
2. | Sellowrap EPP Sales Yearly 10921 28/06/2022 | NIL
India Private
Limited
Associate
Company
3. | Pooja Poddar Salary Yearly 12.00 28/06/2022 | NIL
Relative of
Director

Date: 14/08/2023

For and on behalf of the Board

S}M o

Sushil Kumar Poddar
Director
DIN: 00149285

Saurabh Poddar
Managing Director
DIN: 00032858

Place: Mumbai



Annexure - [1

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outzo

The information under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of
the Companies (Accounts) Rules, 2014 for the year ended 31" March, 2023 is given here
below and forms part of the Directors” Report.

(A) CONSERVATION OF ENERGY:
(i) The steps taken or impact on conservation of energy:

Energy optimization has been incorporated in the equipment selection. All
process fans are equipped with variable speed drives to optimize use of electrieal
energy. Energy efficient equipment is installed.

(11) The steps taken by the Company for utilizing alternate source of energy:

Alternate source of energy is planned.

(iii) The capital investment on energy conservation equipments;

None.
(B) TECHNOLOGY ABSORPTION:

(1) The efforts made towards technology absorption:

R&D activities are vet to be started.

(i1) The benefits derived like product improvement. cost reduction. product development
or import substitution;

Under planner.

(ii1) In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year) —

(a) The details of technology imported; Not Applicable

(b) The year of import; Not Applicable

(c) Whether the technology been fully absorbed: Not Applicable

(d) If not fully absorbed, areas where absorption has not taken place, and the

reasonsthercof: and Not Applicable

(iv) The expenditure incurred on Research and Development.

2

Nil, R&D yet to be started,



(L) FOREIGN EXCHANGE EARNINGS AND OUTGO-

In Lacs.)
Particulars | 31st March, 2023 (01.04.2022 to| 31st March, 2022 (ﬁ&m‘jﬁzi't‘u
31.03.2023) 31.03.2022)
— Amount - Amount
Earnings: -] =
ouieo: 79238 | | 29469

Date: 14/08/2023
Place: Mumbai

For and on behalf of the Board

gw (i
Saurabh Poddar Sushil Kumar Poddar

Managing Director  Director
DIN: 00032858 DIN: 00149285
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V. B. Jain VB Jain & Co
B. Com, FCA, LLE, DEM, DEIM, AASM Chartered
Accountants

I D-1603, Kanaliia Sevens, Next to Times Square, Marol CHS Road, Marol Andheri (East), Mumbai 400 059
Phone: 2822 0907, Fax: 2822 6348, Email: vhjainl{@gmail.com

INDEPENDENT AUDITOR’'S REPORT

To,
The Shareholders

Sellowrap Industries Pvt, Ltd.
Mumbai

Report on the Financial Statements:

Opinion

We have audited the financial statements of M/S SELLOWRAP INDUSTRIES PRIVATE LIMITED,
208, Plot No. C-5, Ebhishek Building, Dalia Estate, New Link Road, Andheri ( West ), Mumbai
-400 053 (“the Company'), which comprise the balance sheet as at 31st March 2022, and the
otatoment of profit and logo, (statement of changes in cquity) and atatement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information [in which are included the returns for the year ended on
that date audited by the branch auditors of the company's branches located at (location of
Lranches)|.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information reguired by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit
and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (3As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis
lor our opiion.




Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
meclhides maintenance of adeqnate acconnting records in accordance with the provisions of the Act
for safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; malking judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to geing
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to frand or frrar, and to issne an anditar's repart
that includes our opinion. Keascnable assurance is a high level of assurance, but is not a gquarantee
that an andit condnrted in arcordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
talken on the basis of these financial statements.

As part of an audit in accordance with 3As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to these risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from ermror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 8013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in 01}:" audatqt‘a report to the related disclosures in the financial
e\




statements o1, if such discloswes are nadeyuale, v wodily vw vpinioe. Ow vonclusions aig
ased on the audit evidence obtainad up to the date of our auditor’s report. Howevor, futurc
events or conditions may cause the Company to cease to continue as a going concern.

# Evaluate the overall presentation, structure and content of the financial statements, including
the disclosuwres, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide lliose charged wilh governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or requlation precludes public disclosure about the matter or
whern, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reascnably be expected to
outweigh the public interest benefits of such communication.

Other Mattex

1. Tho roport on accounts of onc branch auditcd by branch auditor aa submitted by the
management of the company, have been dealt with in preparing our report in the manner
considered appropriate by us.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013,
we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) [The reports on the accounts of the branch offices of the Company audited under Section 143(8) of
the Act by branch auditors have been sent to us and have been properly dealt with by us in
preparing this report. ]

(d) The Balance Sheet, the Statement of Prefit and Loss, (the Statement of Changes in Equity) and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account:

(e) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, rcad with R T Companies (Accounts) Rules, 2014,




(f) On the basis of the written representations received from the directors as on 31st March, 2023
talkeen on record by the Board of Directors, none of the divectors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164(2) of the Act,

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
B”.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position

ii, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

iv. (i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person or entity,
including foreign entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
e cutnpany ("Ulluale Deneficiaries") or provide any guarantss, security or the likke on
behalf of the Ultimate Beneficiaries

{if) The management has represented, that, to the beat of ito knowledge and beliof no fundc
have been received by the compuny [tout any pesson or culily, wcluding fureign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the financial year ended 31st
March 2023,

For V B Jain & Co
Chartered Accountants
FRN: 1468007TW

"

(V. B. Jain)

Proprietor

M. No, 34533

UDIIN: 2303-53386QTV4 665 F

Place: - Mumbai

Date:I14 AUG 2023




V. B. Jain V B Jain & Co
B. Com, FCA, LLB, DBM, DEIM, AASM Chartered Accountants

|_ D-1603, Kanakia Sevens, Next to Times Squar;, Marol CHS Road, Marol Endheri
(East), Mumbai 400 059
|_ Phone: 2822 09017, Fax: 2822 6348, Email: vbjainl@gmail.com

“ANNEXURE A* TO INDEPENDENT THE AUDITORS’ REPORT .

i+ Referred to in Paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date on the accounts of Sellowrap Industries
! Private Limited (“the Company"),for the year ended March 31, 2023)

i)  (a)The Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) According to the information and explanations given to us, physical verification of
fixed assets is being conducted in a phased manner by the management under a
programme designed to cover all the fixed assets over a period of three years,
which, in our opinion, is reasonable having regard to the size of the Company and
nature of its business and no material discrepancies were noticed on such
verification to the extent verification was made during the year.

(¢) The lease deeds of immovable properties are held in the name of the company.

' i) As explained to us physical verification of inventory has been conducted by the
3 management under Perpetual Inventory Programme at regular intervals during the
' year except for stock of work in progress and finished goods in few units where
) these are verified at the year end with reference to the inspection reports and

production reports of the Production Planning Department of such units. In regard to
stocks lying with contractors/fabricators and other parties, confirmations were
received in few cases only. In our opinion the frequency of verification is
reasonable.

iii) The Company has not granted any loans, secured or companies, firms, and limited

liability partnership or other parties covered in the register maintained under

} section 189 of the Act, Therefore clauses 3 (iii), (iil) (a), (iii) (b) and (iii) (¢) of the said
Order are not applicablo to the Company.

D iv) According to the Information and explanations given to us, the Company has not
- accepted any deposits from public during the year within the meaning of sections
> 13 to 76 or any other relevant provisions of the Companies Act, 2013 and the
3 Companies (Acceptance of D/pomts} R‘b\les 2014.

) U--”_i R g I



v) Maintenance of cost record is not mandatory for the company.

vi] (a) According to the information and explanations given to us, in our opinion, the
Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Goods & Service Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value
Added Tazx, Cess and any other statutory dues as applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax, Cess and any
other statutory dues were outstanding as at March 31, 2023 for a period of more than
six months from the date they became payable.

viii) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
borrowings to financial institutions, banks, and government or debenture holders.

ix)  The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of tho Ordor io not applioablo.

x) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, no fraud by the Company
or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

x1)  According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act,

xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

xiii) According to the records of the Company examined by us and the information and
explanations given to us, the related party transactions are in compliance with section
177 and 188 of the Companies Act, 2013 and have been disclosed in the Financial
Statements

xiv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash ftransactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable, ey n




xv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

xvi) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934

For V B Jain & Co
Chartered Accountants
FRIN: - 146007TW

u’?f"_

(V. B, Jain)

Place: - Mumbai Proprietor

Date:- 14 AUG 202 M. No. 34533

UDIN: 230345330848 TUG465 7




V. B. Jain VB Jain & Co
B. Com, FCE, LLB, DBNM, DEIIVI, AASN Chartered Accountanits

D-1603, Ifanakia Sevens, Next to Times _ﬂ-q ware, Marol CHS Road, Marol Andherd
(East), Mumbai 400 059
Phone: 2822 0907, Fax: 2822 6348, Email: vbjainl@gmail.com

“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SELLOWRAP INDUSTRIED PRIVATE LIMITED

Report on the Internal Finaneial Controls under Clause (1) of Sul-seetion 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Sellowrap Industries
Private Limited as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Manageimenl's Respuousibilily [us Iuletiial Finaucial Couleuls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria0 established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These respongibilities include the derign, implementation and maintonanco of adoquata
internal financial contrals thal were operating efectively ol enswing the wideddy and elficieul
conduct of its business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Cutupanios Acl, 2013,

Buditors’ Responsibility

Our responsibility is fo express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included cbtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have cobtained is sufficient and appropriate to provide a basis
for our audit opinion on the-Sampany’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
mternal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

L wur vpliow, e Company has, in all material respects, an adequate internal tinancal controls
system over lmancial reporting and such internal financial controls over financial reporting were
operating effactively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For VB Jain & Co
Chartered Accountants
FRIV: - 146007TW
..‘I"\-v-\:'\ _/{é/
R 0 Ao (V. B. Jain)
Place: - Mumbai — Proprietor

Patei- 14 AUG L0LS M. No. 34533
UDIN: 23014533 BG8 TUGEE5T
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SELLOWRAP INDUSTRIES PRIVATE LIMITED
{(Formerly Known As Sellowrap Manufacturing Pvt. Lid.)
CIN: U25202MH2004PTC145548

BALANCE SHEET 03.202
Note No. As at As at
Particulars 31.03.2023 31.03.2022
(Rs. In Lacs) {Rs. In Lacs)
I. EQUITY AND LIABILITIES:
(1) Shareholders' Funds
{a) Share Capital 1 949.03 949.03
(b) Reserves and Surplus 2 1,875.28 1,714.82
(c) Share Application money =
pending for allotment
(2) Non-current Liabilities
{a) Long Term Borrowing 3 1,474.45 1,232 46
(L) Other Long term Habilitles 4 07.20 70.80
(3) Current Liabilities
{a) Short-term Borrowings 5 1,527.98 1,112.15
{b) Trade Payables 6 1,538.80 911.40
{c) Other Current Liabilities 7 1,298.18 1,407.63
Total 8,862.03 1,407.57
I1. ASSETS
{1} Non Current Assets
{a) Property Plant & Equipment & Intangible Assets g
1) Pruperly Planl & Equipiient d.818.6a 9. 1060
ii) Intangible Assets 20.42 19.09
(b) Non-Current Investments 8 1,022.86 874.37
(b) Long Term Loans and advances 10 B1.85 56.69
(c) Other non-current assets s -
{2) Current assets
{a) Inventories 11 1,389.88 1,296.27
{b) Trade Receivables 18 2,335.72 1,28281
{g} Cash and Cash equivalents 13 15.89 17.62
{d) Short-term loans and advances 14 776.80 654.89
{2) Other current assets 15 - -
Notes Forming part of Financial Statements 1to 27
Total 8,862.03 7,407.57
As per our report of even date attached.
For V B JAIN & CO
Chartered fAccountants, / ff
FRIV: 14600TW ,} | Ja ) /

. fott 25T

V.B. JAEIN Shaba Shaikh Sushil Kumar Poddar Saurabh Poddar

Proprietor Company Secretary Director Director

M.No.034533 M.Ne ABOL1O DIN: 00145285 DIN: 00032858

Place : Mumbai Place : Mumbai Place : Mumbai Flace : Mumbai

Date g ]Z?ate y ; Date : Date | 1A ann e

UDIN: | | 14 s onaa Auy L0723
PEORUE AU s

13034533 BeQIUGERET



SELLOWRAP INDUSTRIES PRIVATE LIMITED
{Formerly Known As Sellowrap Manufacturing Pvt. Ltd.)

CIN: U25202MH2004PTC145548

|
|
X

STATEMENT OF PROFIT AND LOSS FOR THFE. YEAR ENDING 31st MERCH, 2023 .
FOR THE YEAR FORTHE YEAR "
PARTICULARS NOTES ENDED 31.03.2023 ENDED 21.03.2022 ]
(Rs. In Lacs) (Rs. In Lacs) 1
I |REVENUE |
REVENUE FRONM OPERATIONS 16 13,176.50 7,790.64. ]
OTHER INCOME 17 166.09 Tﬁ.’fi‘;]
TOTAL REVENUE 13,342.59 7,867.35']
T
II [EXPENSES <
COST OF MATERIAL CONSUMED 18 8,212 46 4,433,325 !
CHANGES IN [INVENTORIS OF FINISHED GOODS 19 (58.49) (104.954
WORK IN PROGRESS AND STOCK [N TRADE 20 (32.82) [4.6';11
EMFLOYEES BENEFITS EXPENSES 21 1,140.08 B06.54
FINANCE COEBTS 22 242,77 17187
DEPRECIATION AND AMORTISATION EXBPENSES 23 416.46 383.8.
OTHER. EXPENSES - - l
MANUFACTURING EXFENSES 24 1,467.66 963.9¢ J
OFFICE AND ADMINISTRATIVE EXPENSES 28 833.01 634.70
SELLING AND DISTRIBUTION EXPENSES 26 751.07 346.50 -i
TOTAL EXPENSES 12,972.21 1,230.95 J
B
FROFIT BEFORE EXTRAORDINARY ITEMS AND TEX 370.38 136.43 |
EXTRAQRDINARY ITEMS =
L. Loss un Susreidey of GIDC Land = IDD.BG _]
e
PROTIT BETORE TAX 370.38 35.56 |
TAX EXPENSES L3
CURRENT TAY 115.00 46.00 |
DEFERRED TAX - -
PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING |
OPERATIONS 255.38 (10.4%3 }
FROVISION FOR I.T. EARLIER YEAR W/BACK 4,88 {E.GB}L
PROTIT/(LOSS) FROM DISCONTINUING OFERATIONS - - &
TAX EXFENSES OF DISCONTINUING OFERATIONS - -
PROFIT/(LOSS) FOR THE PERIOD FROM DISCONTINUING 4.98 (8.00,
OPERATIONS AFTER TAX
PROFIT/(LOSS) FOR THE PERIOD 260.36 (18.54,
|
EARNING PER SHARE 2.78 1.1’1:':'~T
BASIC 3.50 0.37
DILUTED 3.90 0,30
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS 27 s
NOTES FORMING PART OF FINANCIAL STATEMENT 1 TO 26 “--'|j
Az per our report of even date attached. |
For VB JAIN & CO For a on behalf of Board of Director's,
Chartered Accountants, -
FRIN: 146007W / E,OD( 2=
M, g&w-:\ fend 8
|
V.B. JAIN Shaba Shaikh Sushil Kumar Poddar Saurabh Poddar
Proprietor Company Secretary Director Director
M. No.034533 M.No.AG0110 DIN: 00149285 DIN: 00032858
Place : Mumbai . Place: Mumbai Place : Mumbai Place : Mumbai ]
Date : ;r"::_h:: Date : Date : Date |
UDIN: 23 musssem:ruﬂ"s,s;@ R \\ )
||l (] .d-,? e




SELLOWRAP INDUSTRIES PRIVATE LIMITED
(Formerly Enown As Sellowrap Manufacturing Pvt. Ltd.)
CIN: U25202MH2004PTC145548

CASH FLOW STATEMENT FOR THE YEAR ENDING 31.03.2023

{Rs. In Lacs)

PARTICULARS

Cash flows from operating activities
Frofit before taxation

Adjustments for:

Depreciation

Working capital changes:

{Increase) / Decrease in other current assets
{Increase) / Decrease in inventories

Increase / (Decrease) in trade payables
Increase / (Decrease) in other current liabilities
Cash generated from operations

Income taxes paid

Net cash from operating activities

Cash flows from investing activities

Furchase of property.land, plant and equipment
Investment in FD

Sales of GIDC land

Proceeds from sale of Assets

Net cash used in investing activities

Cash flows from financing activities
Proceeds from other non current assets
Increase in long term liabilities
payment of short term borrowings
Payment of long-term loans (Laibility)
Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

(Increase) / Decrease in trade and other receivables

For the year ended For the year ended
31st March, 2023 31st March, 2022

370.38 35.56
416.46 383.81
(1,083.11) (180.42)
(121.81) (105.44)
(83.60) (651.75)
628.40 155.01
(109.45) 87.35
37.18 (145.87)
£110.02) (54.06)
(72.84) (199.93)
(538.8T) (B95.62)
(48.50) 125.80

- 182.31

8.49 2.59
(578.88) (584.93)
(25.16) (18.68)
17.31 (1.00)
415.84 817.73
242.00 131.57
645.98 129.62
(1.73) (55.24)
17.62 72.86
15.89 17.62

14 AUG 2023
PLACE : MUMBAI

DATE

AS PER OUR SEFARATE REPORT OF EVEN DATE ATTACHED

FOR V B JAIN & CO FOR SELLOWRAP
FRN-146007W :
CHARTERED ACCOUNTANTS Y < \QL

L Aot @

e /:5—:/.

(V. B. JAIN) Shaba Achhemiya Shaikh
PROFRIETOR Company Secretary Director
M. No. :034533 M.No.A60110

USTRIES PRIVATE LIMITED

Sushil Kumar Poddar

DIN: 0149283

M S oA

Saurabh Poddar
Director
IDIN: Q0032858
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SELLOWRAP INDUSTRIES PRIVATE LIMITED
(Formerly Known As Sellowrap Manufacturing Pvt. Ltd.)

NOTES TO BALANCE SHEET A5 AT 31.03.2023

(Es. In Lacs}

NOTENO. - 2 - RESERVE & SURPLUS:

Asat 31.03.2023

HAs at 31.03.2022

Securities Premium Afc

Opening 92.00 82.00
Additions - =
Closing 92.00 82.00
Heserye
Opening 655,04 G, 04
Less: Dedection = =
Closing 658.04 659.04
Surplus in Statement of
Profit & Loss
Opening balance 963.88 883.37
(+) Net profit during the year 260.36 (18.50)
(-} Adjustment of Depriciation - -
Closing Balance 1. 224.24 8953.88
(1) Nounding up cffccta (0.00) 0.00
TOTAL 1,975.28 1,714.92

NOTENO. -3 - LONG TERM BORROWINGS:

Asat 31.03.2023

Asat3l.03,2022

Term Loans from SIDBI:
(Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Book Debts)

Term Loans from SIDBI:
(Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Book Debts)

Term Loans from HDFC:
{Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Book Debits)

Term Loans from HDFC:
{Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Book Debts)

Term Loans from HDFC:
(Zecured against hypethecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Book Debts)

Term Loans from HDFC:

(Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Book Debts)

Other Loans { Car loans):

(A1l car loans Secured Against hypothecation of Concern Car)
HDFC Bank Car Loan -Creta

HDFC Bank Car Loan-Innova

Hdfe Car Loan Skoda

Mercedes Benz Financial Services I Pyt Lid

Hdie Bank Ltd-Loan Maruti X16 Alpha At

238.52

895.32

48.02

350.00

616.54

115.68

48.38

51.68

it

e



Hdfe Bank Ltd-Loan Maruati X16 Alpha Mt

Other Loans { Hsg loan):

6.72

Sundaram Home Finanece Limited - Hsg Loan 82.38 58.22
Buyers Credit HDFC Banlk - 338,40
Unsecured Loan:

ICICI Bank 2928 i
Poonawalla Fincorp Limited 23.28 -
Tes Bank 28,86 -
Idfe First Bank Limited 44,60 .
Bajaj Finance 17.48 -
Unity Small Finance 30.10 -
Kotale Mahendra Banlk: 2811

Standard Chartered Bank India 58.30 -
Aoz Bank 21.81

Indusind Banl 2842 -
Deutsche Banlk: 25.B8 -
Fullerton India Credit Company Limited 28.87 -
TOTAL 1,474.45 1,232.46

NO. 4 - OTHER LONG TERM LIABILITIES;

Hs at 31.03.2023

Hs at'31.03.2022

Prowvision for Earned Leave 19.47 12.34
Provision for Gratuity TT.83 67.65
97.30 79.99

NO.5-SHORT TERM BORROWINGS;

As at 31.03.2023

As at 31.03.2022

TFROM HDFC B LTD:

{Bceured sgainst hypothecation of Mactory Land, Plant &
Machinery at Gurgaon Plant & Stock and Book Debts)

T SIDBI:
(Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Bock Debts)

Term Lo SIDBI:
(Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Steck and Book Debts)

Term Loans from HDFC BANK:

(Becured against hypothecation of Factory Land, Plant &
Machinsry at Chennai Plant & Stock and Book Debts)

Term L HDFC BANK:
(Secured against hypothecation of Factory Land, Plant &
Machinery at Chennai Plant & Stock and Book Debits)

Other Loans { Car loans):

Hdfc Car Loan Sleoda

HDFC Bank Car Loan -Creta

HDFC Bank Car Loan-Innova

HDFC Bank Car Loan-Bolero

Mercedes Benz Financial Services | Pvt Iitd
Hdie Bank Lid-Loan Maruti X16 Alpha At
Hulle: Bank Tled=Texan MWarut] X186 Alpha M

Other Loans ( Heq loan);

Sundaram Home Finance Limited - Hag Loan

848.90

371.03

20.37

36.53

2.87

5.49

147.06

310,23

4.44

3342

6.04
4.56
0.47




Unsecured Loan:

ICICI Bank Rarog 1523 -
Poonawalla Fincorp Limited 12.09 -
Yes Bank 1511 B
IDFC First Bank Limiled 23.20 -
Bajajy Finance a.17 -
Unity Smaill Finance 15.26 -
Kotak Mahendra Bank 1516 -
Standard Chartered Bank Tndia 20.33 -
fiis Bank 15.35 -
Indusind Bank 15.11 -
Deutsche Bank 14,88 -
Fullorion Indha Crody Company Lumted ICAV -
TOTAL 1,527.99 1,112.15
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NOTE NO. 7 - OTHER CURRENT LIABILITIES:

Asat3].03.2023

Asat3l.03.2022

Sundry Creditor for Expenses
Expenses Payable

Sundry Creditor for Capital Goods
FAdvance from Customer

Provision for Earned Leave
Provision for Gratuity

Provision for Tax FY 2021-22
Provision for Tax FY 2022-23

TG4 .66 481.69
268.24 27549
T6.20 250.53
£8.48 331.23
0.aT 148
4.B3 5,22
- 46.00
115.00 “
1,288.18 1,407.63
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Asat

NOTE NO. §- NON CURRENT INVESTMENTS: 31.03.2023 As at 31.03.2022
[]
{a) Investment in Equity instruments
Sellowrap EPF India Pvt. Ltd (Unlisted)
Shares GE5.50 685.50
Prystine Food And Beverages Pvt Ltd 150.00 150.00
(b) Investment in FD
FD with HDFC Bank 187.3R 13K A7
1,022.86 914.31
As at
OTE NO. 10 - LONG ANS & ADVANCES: 31.03.2023 As at 31.03.2022
Security Deposit 81.85 56.69
£1.85 56.69
s at
NOTE NO. 11 - INVENTORIES: 31.03.2023 Asat 31.03.2022
Raw Material 518.48 810.51
WIP 109.43 76.61
Finished Goods 339.85 881.37
Material in Uransit 22.11 27.79
L 1,389.88 1,296.27
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NOTE NO. 13 - CASH & CASH EQUIVALENTS: As at As at
31.03.2023 31.03.2022
Cash in hand 15.86 17.62
Balance with Bank in Current A/¢c. 0.03 2
| 15.89 17.62
NOTE NO. 14 - SHO TERNM LOAN ADVANCES: As at Is at
31.03.2023 31.03.2022
\Advances to Supplier 166.20 213.82
Loans & Advances 321.34 208.24
Other Loans & Advancess 289.27 231.84
176.80 654.89
NOTENO. 15 - OTHER CURRENT ASSETS: As at As at
31.03.2023 31.03.2022

|

z €




SELLOWRAP INDUSTRIES PRIVATE LIMITED
(Formerly Known As Sellowrap Manufacturing Pvt. Litd.)

NOTES TO BALANCE PROFIT & LO3S ACCOUNT A5 AT 31.03.2023

{Rs. In Lacs)

PARTICULARS

Asat 31.03.2023

Asat 31.03.2022

NOTE 16. REVENUE FROM OPERATIONS
SALES

13,176.50

7,790.64

SALES NET

13,176.50

7,790.64 |

NOTE 11I. OTHER INCOMES

As at 31.03.2023

As at 31.03.2022

INTEREST INCOME 27.82 29,85
INTEREST RECEIVED ON MSME 0.00 4.34
DISCOUNT RECEIVED 30.70 38.06
FOREIGN EXCHANGE FLUCTUATION GAIN 104,50 4.56
OTHER INCOME- DUTY DRAWEBACK 1.13 0.17
PROFIT ON SALE OF CAR
OTHER INCOME 1.81 0.05
TOTAL 165.96 76.74

WOTE 18. COST OF MATERIAL CONSUMED

As at 31.03.2023

As at 31.03.2022

OPENING STOCK OF RAW MATERIAL 910.51 488.43
ADD: RAW MATERIAL PURCHASED DURING YEAR 8,220.43 4,855.43
9,130.94 5,343.86
LESS: CLOSING STOCK OF RAW MATERIAL 918.48 810.51
COST OF MATERIAL CONSUMED 8,212.46 4,433.35
PARTICULARS Asat31.03.2023 | Asat 31.03.2022

NOTE158. C TORIS OF FINISHED GOODS
OPENING STOCK FINISHED GOODS 281.37 176.37

ADD: FINISHED GOODS PURCHASE DURING YEAR
LESS: CLOSING STOCK FINISHED GQODS 336.85 2B1.37
(Increase) /Decrease in Stock (55.49) (104.99)
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NOTE 20. WORK IN PROGRESS AND STOCK IN TRADE

As at 31.03.2023

As at 31.03.2022

OPENING STOCK WORK [N PROGRESS 76.61 71.94

ADD: SEMI FINISHED GOODS PURCHASE DURING YEAR

LESS: CLOSING STOCK WORK IN PROGRESS 109.43 76.61
(Increase) /Decrease in Stock (32.82) {(4.61)

NOTE 21. EMPLOYEES BENEFITS EXPENSES

Asat 31.03.2023

Asat 31.03.2022

(A) SALARIES, WAGES,INCENTIVES & BONUS
(B) CONTRIBUTIONS TO -
(I) PROVIDENT FUND
(II) E.S.1.
(1) LWF
(C) STAFF WELFARE EXPENSES
(D) DIRECTORS REMUNERATION

857.18 654.22
28.74 24.03
2.87 3.00
0.32 0.30
62.17 35.96
189.00 189.00
1,140.09 906.51

NOTE 22. FINANCE COSTS

As at 31.03.2023

Asat 31.03.2022

INTEREST PAID 233.72 163.22
OTHER BEORROWING COST 9.08 8.45
242.17 171.67

NOTE 23, DEPRECIATION AND AMORTISATION FXPENSES

As at 31.03.2023

As at 31.03.2022

DEFRECIATION

416.46

383.81

416.46

383.81

NOTE 24. MANUFACTURING & TRADING EXPENSES:

As at 31.03.2023

As at 31.03.2022

CONSUMABLES STORES & SPARE PARTS 22.39 14.44
POWER AND FUEL 249.681 163.41
BIN - -
FEEIGHT & CARRIAGE INWARD 124.87 70.08
FACTORY, LICENSE, RENT, RATES & TAXES 89.25 73.13
CONTRACT LABOUR 868.34 548.10
TOOLS & DIES, SPARES 30.58 9.14
REPAIRS AND MAINTENENCE:
PLANT & MACHINERY & MOULD 36.96 20.25
BUILDINGS 0.80 4.09
QOTHERS 44.79 §2.35
1,461.66 963.98

£ ¢ [



PARTICULARS

As at 31.03.2023

Asat 31.03.2022

NOTE 25. OFFICE AND ADMINISTRATIVE EXPENSES

BANK CHARGES

GUEST HOUSE RENT & EXP
SPONSORSHIP/ADVERTISEMENT CHARGES
SECURITY SERVICE CHARGES

BEOOKS & PERIODICALS
SALES/BUSINESS PROMOTION
VECHILE RUNNING & MAINTANANCE
OFFICE MAINTENANCE, RATES , TAXES
TELEPHONE, POSTACE, MOEBILE, FAX, INTERNET EXP
INSURANCE CHARGES

PRINTING & STATIONERY

RENT CN PRINTER

RETAINERSHIP FEE

TRAVELLING EXPS

CONVEYANCE EXPS

LEGAL & PROFESSIONAL FEES
TESTING CHARGES

ELECTRICITY EXPENSES

REPAIRS & MAINTAINENCE
COMFPUTERS

OTHERS

MISC. EXPENDITURE

ADDITIONAL DEMAND TAXATION
FORK LIFT HIRE EXPENSES
PROFESSION TAX

FOR TEX AUDIT

PROFESSIONAL CHARGES - AUDITORS
CHARITY & DONATION
DEBTORS/CREDITORS BALANCE WRITTEN OFF
CONVENTION EXPENSES

ASSETS WRITTEN OFF

6.72 6.21
73.82 11.59
5.00 10.85
53.11 44.60
0.12 0.03
51.38 58.91
29.73 34.32
0.54 0.54
16.99 13.73
33.16 28,29
10.38 7.23
5.20 4.48
32.43 3l.21
218.29 94.34
27.90 435.58
155.92 110.41
45.56 83.52
3.13 .48
14.11 13.38
0.28 1.85
31.60 22.37
0.92 .03
1.14 0.90
0.05 0.03
4.95 4.45
0.96 0.82
.80 1.75
8.70 8.26
0.10 0.24
- 2.89
833.01 634.70

NOTE 26. SELLING AND DISTRIBUTION EXPENSES

Asat 31.03.2023

Asat 31.03.2022

PACKING MATERIAL CONSUMED 170.47 108.16
FREIGHT OUTWARD/DELIVERY 231.68 179.44
COMMISSION & DISCOUNT 348.93 58.98

751.07 346.58

¢ Gy (.



Trade Payables Ageing Schedule

UNIT GP-54- GURGRAM (Rs. In Lacs)
NAME MSME Less than | year 1-2 years 2.3 years ,“:::: e TOTAL
RHTISHAN RITRRFR INOTISTRIFS MIFRO R TA 8.70
| |BIHANIMARKETING PVT. LTD. SMALL 0.07 - = 0.07
CHOPRA ADVERTISERS (INDIA) MICRO 27.28 - - 2128
DD PLASTIC TRADEINDIA PVT LTD MICRO .20 - - 5.26
DELVIN PLASTICS PVT LTD. MICRO 2.83 - - 2.63
DIRCC POLYMERS PVT.LTD MEDIUM 0.22 - - 0.22
MEENAKSHI POLYMERS PVT LTD MEDIUM 11.03 - - 11.03
53.23 - - 53.23
ARIHANT GOLD PLAST PVT LTD OTHERS 0.23 - - 0.23
BHORA RUBBER PVT LTD OTHERS 0.88 b - 0.68
0.82 - - 0.82
TOTAL 54.04 - - 54.04
UNIT GP-51 - GURGRAM
NMore than 3
NAME MSME Less than 1 year 1-2 years 2-3 years years TOTAL
A R FOAM INDUSTRIES SMALL 2.22 - - 2.22
ALP AEROFLEX INDIA PVT. LTD. MEDIUM 2.00 - - 2.00
ARORA ENTERFRISES SMALL 35,80 - = 3B.50
| |BIHANI MARKETING PVT. LTD. SMALL 41.54 = - 41.54
| |[INDAL FIBRES PVT LTD. MEDIUN 8.28 = - 8.28
NITTO DENKO INDIA PRIVATE LTD. MEDIUM 4.45 - - 4.45
OSAKFR RUBBER PVT.LTD SMALL .31 = = 1.31
PFEDA SYNTHETICS (P) LTD UNIT-IIT MEDIUM 14.50 - - 14.50
ROOP KOEPF FOAM TECHNOLOGIES PVT LTD SMALL _ 8.74 = - 8.74
ROYAL PACKERS MICRO 0.78 > & 0.78
S & 5 PAPER INDUSTRIES-09 SMALL 1569 - - 15.58
| |SHARDA PROPLENE PRIVATE LIMTED-37 EmeL 1.81 - - 1.51
aid DA LINITED LIODIULY 9.30 - - 544
aM INDIA LIMITED-BANGALORE MEDITM 0.78 - - 0.16
3M INDIA LIMITED-GURGAON MEDIUM 5.49 - - 5.48
AVYAAN VINYLS LLP MICRO 4.64 - - 4.64
CONSCAP CONSULTANTS PVT. LTD. MEDIUM 81.78 - A1.789
INSPIRO TAPES INDIA MICRO 0.10 - = 0.10
LAZER RUBBER MICRO 1189 = 11.99
| |MEENAKSHI POLYNERS PVT LTD MEDIUM 33.08 - - 33.08
| [EHEELA FOANM LD, MEDIUM 00.40 - - du.40
| |SPA NIPUN INTERNATIONAL MICRC 5.B9 - - 589
D.D.POLYMERS MEDIUM 0.00 - - 0.00
TOTAL 233 £3 330.63
AJIT INDUSTRIES PRIVATE LIMITED OTHERS 14.52 1463
RELIANCE INDUSTRIES LIMITED PALWAL OTHERS » - We7
RELIAMNCE INDUETRICE LIMITED BINOLN OTIOND 0.48 - - b4y
TOTAL 59.94 - - 58.94
TOTAL 393.57 - - 393.57
GRAND TOTAL 447.61 - - 447.61
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Trade Payables Ageing Schedule | | [ |
PUNE UNIT
More than 3
NAME MSME Less than | year 1-2 years 2-3 years years TOTAL
i. MSME
1 |ALLIED MOLYMERS MSME 12.83 - - - 12.83
|2 |ANUSHEA INDUSTRIES PVT LTD MSME 36.58 - - - 36.59
3 |FORMTECH ENTERPRISES MSME 2.18 - = - 2.19
|_4 |MULT] POLYPLAST PRIVATE LIMITED MBME 22.62 - = - 22.82
| 8 |NIRMAL AUTO TECH INDUSTRIES PVT. LTD. MSME 244 - = - 2.44
|_& |SUYOGAUTOCAST PVT LTD MSME 2.50 - - - 2.50
7 _|PARIDHI ENTERFRIES MSME 2.63 = - - 2.83
8 |DD PLAST TRADE INDAI PV LTD MEME 8.65 - - - 2.85
8 |SHEUTI POLYMERS MSME 10.11 - - = 10.11
10 [VERMA POLYMERS MSME 1.60 = - — 1.60
| 11 [SHARDA POLYMERS MSME D78 " N = 0.76
TOTAL 96.83 - . - 56.93
ii. OTHERS
| _|AEROLAM INSULATION PVT LTD OTHERS 2.59 2 E 2.59 5.19
2 |KADAMBARI AUTO PARTS OTHERS G6.23 - - 8.23 1248
| & |MEENAKSHI POLYMERS PVTLTD., OTHERS B2.78 - - B2.78 165.56
4 |THE SUPREME INDUSTRIES FVT LTD OTHERS 2.60 - - 2.60 5.20
5 |KINGFA SCIENCE & TECHNOLOGY INDIA LTD OTHERS .01y - - (.81} (0.02) |
| 6 |MACHING POLYMERS LIMITED OTHERS (0.00} - - (0.00) (0.0
| 7 |SHEELA FOAM LIMITED OTHERS
TOTAL 93,58 - = 93.58 188.38
'TOTAL 180.51 - = 187.71 285.30
=2 L




| Trade payables Ageing Schedule

IPE
NAME MSME
More than 3
Loss than 1 year 1-2 year 2-3 yoar year TOTAL
i, MSME
ACGRESSIVE POLYMERS MICRO 0.55 - - - 0.55
ARC DOCUMENT SOLUTIONS INDIA PRIVATE LIMITED| SMALL (0.38) = - {0.33) |
ARORRA ENTERPRISES SMALL 32.08 - - - 32.06
ASCGEND PERFORMANCE MATERIALS INDIA FVTLTD |MICRO 4.8 - - - 4.8
| |NHTERAN RIRADH INDIETRITA MInnn (L Uy
| |BIHANI MARKETING PVT. LTD. SMALL 8.67 = A £ 8.87
CHIME PERFORMANCE POLYMERS PRIVATE LIMITED |[MICRO 7.38 - - 7.38
FEDERALMOGUL PFOWERTRAIN SOLUTIONS INDIA PRI|SMALL 4.14 - - 4.14
K R INDUSTRIES SMALL 366 = i A 167
KOPLA POLYMERS PVT LTD SMALL 53,87 - - - 3387
MAGHA ENGINEERS L SMALL 83.88 - - - 53.88
ROICIE KCEPP FORM | ECHNULUGLES BV LPD SMALL 1.4 - - 184
S & S PAPER INDUSTRIES-09 SMALL 3.31 E - - 3.31
SRI AVM INDUSTRIES UNTT-T MIGRO 8.84 B 6.04
| |STANSON HUBBER PRODUGCTS SMALL 0.61 - = 0.51
TEIROKU PRINTING INKS INDIA PRIVATE LIMITED |SMALL 0.34 - - - 0.34
UTTAM PLASTOMERS PVT LTD SMALL 077 - - = 0.77
¥MOLD POLYMERS PRIVATE LIMITED Medium 10.43 - - - 10.43
TOTAL 204,891 204,81
| |3 INDIA LIMITED - CHENNAI 0.08 - - - 0.08
3M INDIA LIMITED-BANGALORE 0.76 - - - 0.76
A RAYMOND FASTENERS INDIA PRIVATE LIMITED 5.328 = - - 5.32
BASELL POLYOLEFINS INDIA PRIVATE LIMITED (EEM) 1.88 = - - 7.88
BASELL POLYOLEFINS INDIA PVT.LTD, (1.08) - - - .(1.08)
BOHRA RUBBER PVT LTD 38.92 - - - 38.92
| |BRAKES INDIA FRIVATE LIMITED 3.35 - = = 3.36
| |BRIGHT AUTO COMPONENTS 0.41 - - - 0.41
CHIME POLYMERS PRIVATE LIMITED B.B8 - - - 8.88
CONSCAP CONSULTANTS PVT. LTD. 725 - - - 1.25
HILITE_INDUSTRIES PVT 1TD 0.68 - - 0.88
ITVUNDAT CNOINOCRINOTLADTICS INDIA FVT LT 82.10 - - - 52.70
| ||EONG IN ENTERPRISES PVT LTD 0.23 - = - 0.23
JOTHI POLYMERS PRIVATE LIMITED 4.50 - F = 4.53
HARPECAMANI PLASTICS 2.82 - - - 2.82
KB AUTOTECH INDLA PVT LTD (5) 1.50 = < = 1.80
KINGFA SCIENCE AND TECHNOLOGY (INDIA) LTD. 26.67 - - ~ 26.67
| |M.B. ENTERPRISES 0.30 - - = 0.30
| |MACHINO POLYMERS LIMITED CHENNAIL 54.20 - - = 54.20
MAFC ATTOMOTIVE S.LU (0.08) - . - 10,08
| |MYTEX POLYMERS INDIA PVT LTD 28] - - - 281
| [NIPAST INDIA PRIVATE LIMITED 1.10 - - 110
TIFE INDIA PYT LTR n7l B 0.71
NITTG DENEO INDLA PYT LIMITED 15.47 - - 15.47
PEAP ATTOMAOTIVE LIMITFN.S 1.42 2.80
PRAGAL ASSOCIATES 28,23 - N = 28,22
ERS PERIAGEL BRIVATE LINCTELL . 114 6% 11100
| RADICI PLASTICS INDIA PRIVATE LIMITED 30.55 - - - 30.55
| |RIGHT TIGHT FASTENERS PVT LTD 9.83 = = = 9.83
RIGHT TIGHT FASTNERS PVT LTD NASHIK 13.69 - - - 13.89
ROGERS SOUTHEAST ASIA INC 67.30 - - - 67.30
| |HOYRL PACKERS 3.1z - - - 312
| |SANDHYHA SARAN POLYNULES PRIVATE LIMITED 37.82 = - - 31.82
FSE’LLOWRA.P EFPP INDIA PVT LTD GIJ 48.27 = - - 42.27
SHEELA FOARM LTD. 16.38 - - - 15.38
SHRI SARA POLYMERS FRIVATE LIMITED 5.97 - - = 8.87
| |SPA NIPUN INTERNATIONAL 2.33 - 2.33
| |SRIBALAHA CHEMIGALS PRIVATE LIMITED 30.31 - = = 30.31
THE SUPREME INDUSTRIES LIMITED{TN) 2.68 - = = T
HE BUPREME INLSEREES 10 0.83 - - Es 0.83
THE SUPREME INDUSTRIES LTD. 4.08 - = = 4,06
TOYOTA TSUSHO INDLA PRIVATE LIMITED 446 - N = (X
ZYTEG ELASTOCOMP LLP 41.10 - - - 41.10
KOSTAL INDIA PVT LTD 4.38 - 3 = 438
TeTAL [RE 000,09y
| il Disputed dues-MSME
iv. Disputed dues:Others
TOTAT. ool.c0 3UL.68
GRAND TOTAL (PUNE + GDREQN+RMMT) 1,539.80 - - 187.77 1,634,589




SELLOWRAP INDUSTRIES PRIVATE LIMITED

(Formerly Enown As Sellowrap Manufacturing Pvt, Litd.)

NOTES TO BALANCE SHEET AS AT 31,03,2023

Trade Receivables Rgeing
TUNIT GP-54- GURGRANM
Partieulars Lass than 6 h Bmonths-1 year 1-2 year 2-3 year more than 3 year | TOTAL
ALP AEROFLEX INDIA PRIVATE LIMITED 10.63 - - - - 10.53
AMAPAI CORPORATION INDIA PRIVATE LIMITED 0:30 - - - - 0.30
COSMOS FIBRE GLASS LIMITED 4.41 - - - - 4.41
DAIKIN AIRCONDITIONING INDIA PVT LTD 288 - - - 2.88
DAIKIN AIRCONDITIONING INDIA PVT, LTD, 201 - - - - .01
ELIX FRESHENERS INDIA PRIVATE LIMITED 0.87 - = = - 0.87
ESCORTS KUBOTA LIMITED 0.23 - = = 0.23
ESCORTS LIMITED 3.83 - - - - 3.83
EVERSHINE MOULDERS LIMITED 2.21 - = - - 2.31
FERRARIA METAL INDUSTRIES LLP 0.02 - = 0.08
HANON SYSTEME DO BRASIL LTDA 2.13 - - - 2.13
|[AGUAR LAND ROVER LIMITED.. BI85 - - 6.6
[[SC INNOTECH PVT. LTD. 1.23 - - 7.23
KML MOLDINGS (A UNIT OF KRISHNA MARUTI LTD; 0.08 - - = = 0.08
MACHO ENGINEERING INDUSTRIES- UIT - - - - 1.51 1,51
MAHINDRA & MAHINDRA LTD. 38.32 0.02 - - - 38.34
MAHINDRA & MAHINDRA LTD 0.08 0.13 - - - 0.18
MAHINDRA & MAHINDRA LTD(FES)-SWARA] DIV. R&D DEPOT SPAT 0.24 - - - - 0.24
MAHINDRA & MAHINDRA LTD-SWARA] DIVISION 45.00 0.06 - - 485.068
MAHINDRA & MAHINDRA LTD.(NASIK) 32.35 - - - 32.35
MAHINDRA & MAHINDRA LTD.(SPARES KANHE) 042 - - - 0.42 |
MAHINDRA & MAHINDRA LTD.(SPARES KANHE)-FES 0.87 = - = = 0.87
MAHINDRA & MAHINDRA LTD.(SPARES KANHE). Q.05 = - = - 0.05
| MAHINDRA & MAHINDRA LTD.-PUNE 207.78 0.55 0.49 - - 208.81
|MAHINDRA & MAHINDRA LTD.-ZAHEERABAD a8l = - - = 3.81
|MARUTI SUZUR] INDIA LIMITED 0.83 = - - = 0.63
MARUTI SUZUKI INDIA LTD GURGAON 640 1.08 - - = 1.45
MARUTI SUZUKI INDIA LTD MANESAR 10.11 - - - - 10.11
MARUTI SUZUKI INDIA LTD MANESAR-OESS 0.00 - - - - 0.00
MARUTI SUZUKI INDIA LTD(SPD) 0.00 = - - - 0.00
MOTHERSON AUTOMOTIVE TECHNOLOGIES & ENGINEERING { A 0.37 - - - - 0.37
NISSAN MOTOR INDIA PRIVATE LIMITED (AFTER SALES) 110 - - - - 1.10
PLASTIC OMNIUM AUTO INERGY MANUFAGTURING INDIA 0.81 = = - - 0.81
PPAP AUTOMOTIVE LIMITED (AHMEDARBAD) 0.32 = = = = 0.32
PPAP AUTOMOCTIVE LIMITED-BHIWADT 0.03 - 0.00 - = 0.04
PRANAV VIKAS INDIA FRIVATE LIMITED-FPALWAL Q.16 - - = 0.18
PREMIUNM PLAST LIMITED 18.08 - - - & 19.08
PRINCE PLASTIC INDUSTRIES 2,62 - - = = 2.62
RENAULT (INDIA) PVT LTD 21.85 - - = = 21.85
PEMAULT DO BRASIL S A - - 017 0.17
RENAULT INDIA PVT LTD 0.88 - - - .88
RENAULT INDIA PVT LTD. 16.22 - - - - 16.22
RENAULT NISSAN AUTOMOTIVE INDIA FVT LTD 86,07 0.20 0.00 0.01 = 858.28
|SML ISUZU LIMITED 3.10 - - ~ = 3.10
STEELBIRD INTERNATIONAL 0.77 - - - - 077
TATA FICOSR AUTOMOTIVE SYSTEMS PVT.LTD. 0.07 0.29 - - - 0.35
TECHNICO INDUSTRIES LIMITED-BAWAL 9.38 1.67 - - - 11.08
TECHNICO INDUSTRIES LIMITED-BENGALURU 2.99 0.81 - - - 3.80
VBROS AUTO PVT. LTD. 5.78 - - = > 8.79
TOTAL 559.62 4.2 0.56 0.01 1.68 §66.60




UNIT GP-51- GURGRAM

Particulars Less than 8 h ths-1 year 1-2 year 2-3 yoar more than 3year | TOTAL
A-1-FOAM - - - 0.20 - 0.20
AU LNDUSTRIES LIITED .8y U.s = - - I
FRINUE PLASTIU INUUSTRIES Uy L.Us - - 0.64
S ¥ EMNTERPRISES 0.88 0.18 = 0.73
S5P COMPONENTS MANUFACTURING CO. 0.82 = - - - 0.82 |
UNION RUBBER MILLS 1.85 - - - - 1.88
VEER-Q-METALS PVT LTD 0.88 0.88
TOTAL 5.31 1.1 - 0.20 - 6.65
Gujarat

NAME Less than 6 -1year| 1-2 years 2-3 years More than 3 years| TOTAL
MARUTI SUZUEI INDIA LTD.(GUJRAT) SFD 0.04 - 0.02 - - 0.08
PLASTIC OMNIUM AUTO INERGY INDLA PVT LTD 14.08 - - - 14.05
SUZUKI MOTOR GUJARAT PRIVATE LIMITED 11.47 - - - - 11.47
TOTAL 25.56 - 0.02 = - 25.58
GRAND TOTAL 590,48 5.88 0.58 .21 1.68 588.82




Trade Reccivables Ageing Schedule

RANIPET UNIT

Particulars Less than € h 6 1 year 1-2 year 2-3 year more than 3 year | TOTAL
1. Undisputed Trade Roeceivables- Gonsidered Good

ATHER ENERGY PRIVATE LIMITED 0.54 - = = 0.54
DAIMLER INDIA COMMERGIAL VEHICLES PVT. LTD 12.42 - - E 12,42
FCA POLAND S8A 38,88 - - - 38,80
CLOVIS INDIA ANANTAPUR PVT LTD 0.22 - > = 0.32
HANON AUTCMOTIVE SYSTEMS INDIA PRIVATE LIMITED, 11.87 - = = 11.87
HELIOS PACKAGING 42.52 - = = 43.52
HITSS ENGENHARIA PLASTICS C 27.59 - = = 217.58
HYTINDAT MOTORE TNDIA IIMITED 21.80 - = = a1.80
ISUEZU MOTORS INDIA FRIVATE LIMITED 5.98 - - = B6.868
KB AUTO TECH INDIA FVT LTD 13.88 - - = 13.88
K1# INDIA PRIVATE LIMITED 27.12 - - - 21.12
KOSTAL INDIA PRIVATE LIMITED 34.80 - - = 34.90
MAHINDRA & MAHINDRA LTD (BLR) 29.19 - = - 29.18
MAHINDRA & MAHINDRA LTD (PUNE) 115.21 = = - 178.27
MAHINDRA ELEGTRIC MOBILITY LIMITED - (0.3 - = {0.35)
MAHINDRA ELECTRIC MOBILITY IINMITED .14 - - = 0.14
MAHINDRA ELECTRIC MOBILITY LTD- TOOL - 1s.88 1.54 - 20.73
MAHLE ANAND FILTER SYSTEME PVT LTD - CHENNAL 3.38 - - = 3.38
MARUTI SUZUKI INDIA LIMITED BENGALURD 12.80 5.98 - - 18.31
MARUTI SUZUKT INDIA LIMITED BIDADI 42.00 - - - 32.00
MARUTI SUZUKI INDIA LIMITED BIDADI (SPERE) 0.03 - - = 0.03
MARUTI SUZUKI INDIA LTD -RPDC OEM BANGALURU 0.00 - - E= 0.00
MARUTI SUZUEI INDIA LTD RPDC BANGALURU 0.03 0.15 - - 0.18
' MOBIS INDIA LIMITED 0.00 - - - 0.00
MOONLIGHT TOOLS PVT LTD 1.17 - - - 1.17
NATIONAL PLASTIC TECHNOLOGIES LIMITED 1.57 - - - 1.57
NISSAN MOTOR INDIA FRIVATE LIMITED (AFTER SALES) 11.58 0.18 - - 11.74
NISSAN MOTOR INDIA PVT LTD 87.18 - - - 97.18
NISSAN MOTOR INDIA PVT LTD 113.03 - - = 113.03
NISSAN TRADING INDLA PRIVATE LIMITED 2.92 - - = 292
NVH [INDIA ANANTAPUR AUTO PARTS PRIVATE LIMTED 13.38 - - = 13.38
NVH INDIA AUTO PARTS PRIVATE LTD 74.68 - - - 74.68
|OLA ELECTRIC TECHNOLOGIES PRIVATE LIMITED 2.80 - - - 2.80
PCA AUTOMOBILES INDIA PVT LTD TVL a8 - - = B8.78
P MOTARS FENATE LIMITED TOOL 4§.22 10.00
PCA MOTORS PVTLTD IGK 85.78 - - = 85.78
PPAP AUTOMOTIVE LIMITED 4.52 - - = 4.52 |
PSR AVTEC PCWERTRANY FRIVATE LIMITED 10.48 - - - lu.by
RENAULT NISSAN AUTOMOTIVE INDIA PVT LTD 348B.75 1.39 - - 350.14
RENAULT NISSAN AUTOMOTIVE INDIA PVT LTD- TOOL T7.22 - = - T.22
SEOYON E-HWA AUTOMOTIVE CHENNAI PRIVATE LTD - 0.17 - - 0.17
|5KODB,J’J]T0 VOLESWAGEN INDIA PRIVATE LTD 0.12 - - - 0.12
55 MANUFACTURING PVT LTD 18.34 - - - 18.34
SURIN AUTOMOTIVE PRIVATE LIMITED 2,88 - - Z 2.88
PLOLNIUU D UL LiaiL - Tush dud - = * 4484
TECHNICO INDUSTRIES LTD 1.01 - - 1.01
Sub total 1,35!_.33 25,99 1.84 - - 1,385.47
i. Undisputed Trade Receivables- Considered Doubtful

i, Bt | idered Gaod -
iv, Disputed Trade Receivables- Considered Doubtful =
Sub total = = = = = =
TOTAL 1.84 = 1,3‘35.‘&

¢



Trade Receivables Age_g‘ q Sehedule - Pune - Unit-7

Outstandi
ng for
Particulars following | Lessthan 6 months | 8 months-1 year 1-2 year 2-3 year maore than 3 year TOTAL
1. Undisputed Trade Roceivables Considered Good
MAHLE ANAND FILTER SYSTEMS FVT LTD 123.48 - - - 123.48
RAVIKAS AUTOMOTIVE SYSTEMS PRIVATE LIMITED 31.48 - - - 3l.48
KADAMBARI AUTO PARTS 13.01 - - - 13.01
BAJA] CARPET INDUSTRIES LTD §1.39 - - F 91.38
H.L ENTERPRISES - DR 1.38 - - = 1.38
SHARDA POLYMERS -DR 2.69 - - - 2.89
VERMA POLYMERS - DR 6.39 - = - B8.39
MAP EOLUTIONS 10.31 - - - 10.31
HAMMEAD TRADERS 0.08 - - - 0.08
RADIX DIES & MOULDS PVT LTD-DR 0.03 - - - 0.03
SHAH POLYMERS-DR 0.0 - - - 0.08
MAHLE ANAND FILTER SYSTEMS PVT LTD - Chn 12.39 - = = 12.38
RELIABLE ENTERPRISES (0.01) = = - {0.01)
TOTAL 282,67 - = - - 292,67
Trade Receivables Ageing Schedule - Pune - Unit-6
g periods f Outstanding for following pericds from due date of §
particulars Less than 6 monthe | 6 months-1 year 1-2 year 2-3 year more than 3 year | TOTAL
I. Undisputed Trade Recsivables- Considered Good
| |BAIS] CRRPET INDUSTRIES LTD 25.33 - =) = 28.33
€ |SKOTA AUTO VOLKSWAGEN INDIA PVT LTD 33.23 - = = 33.23
3 |SKOTA AUTO VOLESWAGEN INDIA PVT LTD 0.13 - - = 0.19
58,15 - - = £ 56.15
lGRA.ND TOTAL (PUNE 4 GURGAON+RANIFET) 2,288,585 31.85 2.43 0.21 1.68 2,335.2_2_._!




NOTE- 27

SECLLOWRAF INDU3STRIES PRIVATE LIMITED

NOTES ON ACCOTNTS

» The name of company was changed from ‘SELLOWRAP MANUFACTURING PRIVATE
LIMITED’ to * SELLOWRAP INDUSTRIES PRIVATE LIMITED’, w.e.f. date 16/02/2011 in
accordance with fresh cartificats of name chango, isowad by ROC, Mulwrushira,

» Sellowrap Industries Pvt Ltd is engaged in manufacturing of various types of Plastic and Foam
Products.The Company has manufacturing Plants in India and sales in India. The company is
Private Limited Company and is not listed on The BSE and NSE.

1. Significant Accounting Policies
A. Basis of preparation of Finangial Statements -

a) The financial statements are prepared under the historical cost Convention on acerual
basis as a going concern in accordance with the Generally Accepted Accounting
Principles in India and the provisions of Tlie Colupanies Act, 2013,

b) Accounting Policies not specifically referred to otherwise are in consonance with
Generally Accepled Accounting Principles.

c) No Provision for Auditors Fees for the year ending 31.03.2023 is made and the same is
accounted on payment basis.

a)

b)

C.

Fixed Assets and Depreciation

Fixed Assets are accounted for on historical cost less depreciation. Imported fixed
assets are recorded at actual cost paid plus import duty & nther charges or
expenses.

Depreciation is charged on written down value method at the rates specified
in Schedule II to the Companies Act, 2013. Depreciation on assets purchased
during a month has been charged from next month on pro-rata basis except
in case of BIN.

In case of BIN, earlier the depreciation was being charged for the period of
useful life of 2 years. This year, Purchase of BIN has been taken as revenue
expense

Sales:

Sales are accounted for Net of Trade discount but excluding of Goods and

Services tax.
8 30N § ﬁ’— /{‘
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D.

In GSTIN -~ 33AAICS51972L1Z1

In the month of October 2022, a taxable sales value of Rs.B278.712 lacs was
incorrectly recorded in the GSTR3B Return, The actual taxable sales amount for the
menth of October 2022 is Rs.627.82 lacs, as per books and G5STR1.

Investments:

a) Investments, which are readily realizable and intended to be held for not more
than one year from the date on which such investments are made, are classified
as current investments, All other investments are classified as long term
investments.

b) Investment in shares of unlisted private limited company is stated at cost.

E.Investments in shares:

We have invested in unlisted shares of Prystine Food & Beverages Private Limited
worth Rs.150.00 lacs. We have all the documents related to the shares

Borrowing Cost

Borrowing cost attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that
neceasarily takes anhatantial period of time tn get rendy for its intonded use, All
other borrowing costs are charged to Profit & Loss ficcount.

Valuation of Inventories:

Inventories are valued at cost or net realizable value whichever is lower.
Cost of Inventories.

Comprises of all cost of purchases (Net of ITC) cost of conversion and other
cost incurred in bringing the inventory to their present location and
condition.

Retirement Benefits:

(i) Contribution to provident fund is accounted on accrual basis.

(ii) At Gurgaon Unit provision for Gratuity & Leave Encashment is made on
actuarial valuation at year end.

Foreign Exchange Transactions:

Transactions in foreign currency are recorded at the exchange rate prevailing on
the date of the transaction. In the case of long term loans and current liabilities
incurred for the acquisition of fixed assets, the loss or gain on conversion at the
rates prevailing at the year end is included in the carrying amount of the related
fixed assets.

Current assets and current liabilities (including fixed assets) are stated at the rates
prevailing at the time
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difference between the year end rate and the exchange rate at the date of the

transaction is not recognised as income or expenses in the profit and loss account.
J.  Impairment of Assets

There is no impairment loss on any assets that has occurred in terms of AS-28.

Sundry Creditors includes amounts due to small scale industrial undertaking (SSI) to the
extent, such parties have been identified from available information to which company
owes a sum exceeding Rs. 1.00 lacs for more than 30 days as on 31% March 2023 are as :-

- NIL - (As certified by the Director of the Company)

Cost of finished goods have been arrived at for the purpose of valuation of closing stock
by reducing 5% from the sale price of finished good.

The Management is initiating necessary steps for identifying enterprises which have
provided goods and services to the company which qualify under the definition of medium
and small enterprises, as defined under Micro, Small and Medium Enterprises
Development Act 2006. Accordingly, the disclosure in respect of amount payable to such
micre, small and medium entorpricos ag at 31% March, 23032 has not bean made in tha
finanoinl otatement.

In the opinion of the Directors, the Current Assets, Loans and advance are approximately
of the value stated, if realised in the ordinary course of business. The provision for all
known liabilities is adequate and not in excess of the amounts considered reasonably
necessary.

Balance of parties, Institutions and other agencies are subject to confirmation and
rooonoiliation,

T. a) GST & other Taxes, Interest and penalties payable on assessment of the same are accounted

on assessment basis and no provision for contingent liabilities against the same is made,

b) There are no other contingent liabilities. (As Certified by the Directors of the Co.)

9.

Revenue Recognition:

Revenue is recognized only when it can be reliably measured and it is reasonable to
expect ultimate collection. Revenue from operations includes sale of goods, trade sales,
job work and Net of sales tax, service tax, excise duty, Value Added Tax. Interest income
is recognized on time proportion basis taking into account outstanding and rate
applicable, Dividend income is recognized when right to receive is established.

Figures of the previous year has been regrouped, recasted and rearranged where ever

necessary, %7
! @ \Z'




10. ADDITIONAL INFORMATION (AS SUPPLIED BY THE MANAGEMENT):

i.  Value of Imported and Indigenous Raw Materials, Stores and Spares Parts consumed
and percentage thereof

A) Gurgaon Branch

Particulars Current Year (Rs. In | Previous Year(Rs. In Liacs)
Lacs)
| Amount ] Amount Y
Imported 513.54 8.68 205.77 8.68
Indigenous
Raw Material 2914.9] i
"Less Branch | 273.66 | 2644.35 | 91.32 2,166.21 | 91.32
{ Trf. . o
Total 100
[ 2,370.98 100.00 2,370.98
B) Chennai Branch
| Particulars Current Year(Rs. In Lacs) Previous Year(Rs. In
Lacs)
- Amount % Amount Yo ‘
Imported 397.78 | 9.42 4129|188
Indigenous |
Raw Material 4105.78 ‘
Less  Branch | 280.36 3B25.42 | 90.58 | 2.149.50 | 92.12
Txf
Total 4223.17 | 100.00 | 2,190.78 | 100.00

Details of Imported Raw Material and Others

A) Gurgaon Branch

Particulars Current Year (Rs. In Lacs) Previous Year (Rs. In Lacs)
Raw Material 371.97 156.78 |
Others 141.57 0.00
Taotal 513.54 f 156.78

B) Chennai Branch

Particulars Current Year (Rs. In Lacs) Previous Year (Rs. In Lacs
Raw Material 334.08 41.29
Others 63.67

|
Total ; 41.29 /

)
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. Expenditure in Foreign currency.

~_A) Gurgaon Branch

Particulars Current Year {Rs. In Lacs) Previous Year (Rs. In Lacs)
' Raw Material 371.97 156.78
Hiuu&lliug 3.71 H.80
| Total | 3715.68 | 165.38

B) Chennai Branch

Particulars Current Year (Rs. In Lacs) Previous Year (Rs. In Lacs)
}‘Raw Material 334.08 41.29 |
‘Eacm'nery 58.44
| Total 334.08 ; 99.73 |
~ €) HO

Particulars Current Year (Rs. In Lacs) Previous Year (Rs. In Lacs) ‘
Travelling 82.62 29.58 Z
| Total | 82.62 29.58 ‘

(iii) Details of Payment to Directors

Particulars Current Year (Rs. In Lacs) Previous Year (Rs. In Lacs |
[
Directors 189,00 189.00 ]
' Remuneration

Total 189.00 189.00 ;|
///f— ;.T__,C;'w\ g’fé & f""
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L1:

Related Party Disclosure (A5 18)
(&s certified by the directors of the company)

Payment to such parties

SR | NAME B RELATION |NATURE  OF | AMOUNT(Rs. In
NO | | PAYMENT Lacs)
1 | Sushil Kumar Poddar Director | Director 114.00
| | Remuneration i —
2 | Saurabh Poddar Director Director | 75.00
Remuneration
3 Pooja Poddar Spouse of Salary 12.00
Director
4 | Sellowrap EPP India Private | Associate Purchase -GG | 7.68
Limited - ,
5 Sellowrap EPP India Private | Associate Sales- GGN 109.21
Limited
6 Sellowrap EPP India Private | Associate Purchase- 121.58
Limited Chennai
12. Earning Per Share
Basic earning per share is calculated by dividing the net profit for the period attributable
to equity shareholders by the weighted average number of equity share outstanding
during the year.
et Prefit/(loss) before (Provision for Taxation) / No. of Equity Shares
370.38/94.90 = 3.80
13. Accounting for taxation on Income
a) Provision for deferred tax liabilities is made considering timing difference and
applying provision Provision for current tax is made after taking into consideration
benefits admissible under the provisions of the Income Tax Act, 1861.Deffered tax
resulting from “Timing difference between taxable and accounting income is
accounted for using the tax and laws that are enacted or substantively enacted as on
the balance sheet date. Deferred tax asset is recognized and carried forward only to
the extent that there is a virtual certainty that the asset will be realized in future.
b) In opinion of the management there is no significant deferred tax liabilities or deferred
tax benefit and therefore no provision for the same is made.
14, HAccounting for taxation on Income

Additional Regulatory Information pursuant to clause 6L of General Instructions for

preparation of Balance sheet as given in part I of Division I of Schedule III to the

Companies Act, 2013, are given hereunder to the extent relevant and other than those

given elsewhere in any other notes to the Financial Statements. /
I




15. Financial Ratio :

The ratios as per the latest amendment to Schedule III are as below:
% L :

Current Previous Explanation for >25%
_&r. No. | Ratio Year Year | Change
1 | Current Ratio 1.03 0.85 I
2 | Debt-Equity Ratio _ 1.03 N.RR i
3 | Debt Service Coverage Ratio | 0.54 0.45
B 4 | Return on Equity (ROE) 2.69 0.11
[ - Variance due to increase in
8 | Inventory Turnaver Ratio B.81 1.63 Turnover
6 | Trade Receivable Turnover Ratio 1.28 6.54
1 | Trade Payable Turnover Ratio 5.34 5.78

. Variance due to Increase in |
8 | Net Capital Turnover Ratio 86.50 -43.34 Turnover

WVariance due to increase in
9 | Met Profit Ratio 0.019 {0.001) Turnowver & profit

Return on Capital employed
10 | (ROCE) 0.14 0.04

11 | Return on Investrent Not Applicable

Signaturcs to Notes 1" to “26" as per

Our separate report of even date attached.

For VB Jain & Co For and on behalf of Board of Directors
Chartered Accountants SELLOWERAP INDUSTRIES PRIVATE LIMITED
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